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DEVELOPMENT OF THE MONTH

New corridor with mixed use retail, office, residential and entertainment

Glassboro’s $300 million Rowan
Blvd. stlmulatlng C|tyW|de revitalization

LASSBORO, NJ —
G Glassboro, is quickly
becoming a bustling
hub of commerce as a $300
million project progresses in
constructing a new retail corri-
dor, Rowan Blvd., in the center
of downtown, revitalizing the
municipality's primary busi-
ness district and capitalizing
upon the area’s underserved
college, residential and office
worker consumer base. The
project is expected to attract as
many as 60 new retail stores,
including a dozen restaurants,
boosting the local economy by
more than $48 million annu-
ally when completed in 2012.
Being developed and pri-
vately funded by Sora Hold-
ings, LLC, of Sewell, NJ, and
Towson, MD, the Rowan Blvd.
project is the heart of a down-
town revitalization which is
forming a new 26-acre, 100-
foot wide corridor stretching a
third of a mile from the foot of
the Rowan University campus
to the center of downtown. The
new Blvd. will feature broad
tree-lined sidewalks, dozens
of stores, restaurants featur-
ing café-style sidewalk dining,
residential condos and town
homes, a new student housing
campus, a hotel-conference
center, pedestrian plazas and
a town square.

More than 70,000 s/f of retail
space already has been re-
served in the project, which of-
ficially broke ground in March.
Several mixed use buildings
will offer 185,000 s/f of re-
tail space and an additional
307,000 s/f of residential space
and 40,000 square feet of office
space. A107 room Holiday Inn
Express & Suites hotel/confer-
ence center, with an adjacent
5,000 s/f restaurant, also is
nearing the start of construc-
tion, and Barnes & Noble will
occupy a 36,000 s/f self-stand-
ing bookstore, complete with a
Starbucks Café, which breaks
ground in August. In addition,
construction will be completed
in September on the first
phase of a new apartment-
style housing complex for 884
Rowan University students,
and site work for the second
phase is underway.

While Rowan Blvd. itself
contains 26 acres, the entire
revitalization project encom-
passes 81 acres and several
neighborhoods comprising
Glassboro’'s downtown. Over-
all, the project when fully
completed is expected to fea-
ture more than 125 new retail
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4 Story
22,000 sf FOOTPRINT
(15t FL RETAIL)
66,000 sf RESIDENTIAL
(FL2-4)

88,000 5f TOTAL
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4 Story
25,000 sf FOOTPRINT
(15t FL Retail)
75,000 sf RESIDENTIAL
(FL 2-4)

100,000 sf TOTAL

4 Story

40,000 SF FOOTPRINT (15t FL RETAIL)
100,000 sf RESIDENTIAL (FL 2-4)
140,000 sf TOTAL

Hotel - 6 STORY
107 Rooms
10,000 5f of Restaurant & Banguet Facilities

4 Story
20,000 s{ FOOTPRINT
40,000 sf RETAIL [FL 1-2)
40,000 sf OFFICE (FL 3-4)
100,000 sf TOTAL
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18,000 sf FOOTPRINT
(15t FL Rexail)
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2 Story
22,000 sf FOOTPRINT (15t FL Retail
66,000 sF RESIDENTIAL (FL 2-4)
88,000 sFTOTAL

Rowan Blvd. aerial

stores with the potential of
generating $225 million in an-
nual sales and will offer abun-
dant office space, a new public
promenade lined with outdoor
dining, hundreds of new town
home and condo residences,
and a new performing arts
center offering a year-round
repertoire of theater, music,
dance, film, and comedy per-
formances on stage.

“The key to Rowan Blvd.’s
success is that it is highly
targeted and planned in a
manner ensuring that the
businesses are sustainable,”
said Greg Filipek, a principal
with Sora Holdings, the des-

ignated master redeveloper of
Glassboro. “We have created a
direct link to a yet untapped
retail market available from
more than 12,500 students
and staff at Rowan University,
and are becoming a new retail
hub for hundreds of thousands
of residents surrounding the
project.”

Despite the faltering nation-
al economic climate, Rowan
Blvd. is forging ahead on
schedule and funding is in
hand. Key to the project’s
success is the fact that it has
been strategically developed
and based upon facts so that
it reflects the best, sustainable

Student housing

interests of Glassboro’s busi-
nesses. Glassboro retained the
JGSC Group, of Merchantville,
NJ, to conduct a comprehen-
sive Community Insights™
study analyzing Glassboro’s
market and determining spe-
cific, viable strategies. A total
of 114 types of retail opera-
tions were analyzed in the
study, which revealed that
student discretionary spend-
ing was $18.3 million annu-
ally, of which only 18% was
being captured by Glassboro’s
downtown businesses. In ad-
dition to the students, the
study found that there is an
underserved population base
of 350,000 people within a 10-
mile radius of downtown, with
consumer demand exceeding
Glassboro’s retail supply by
more than $425 million an-
nually, a figure that grows by
about 7% per year.

Rowan Blvd. is showcasing
expansive sidewalks flanked
by multi-story buildings with
offices and living space above
stores and restaurants, with
many restaurants providing

café-style sidewalk dining. At
one end it is anchored with
a brand new, state-of-the-art
student housing campus, and
at the downtown end the Blvd.
culminates at the large, new
1%-acre Town Square — the
gathering place for commu-
nity events and celebrations,
outdoor concerts and shows
throughout the year. Also
near the foot of the Blvd.,
Glassboro’s new, classically
designed public library will
beckon with its extensive col-
lection and state of the art
technology.

A myriad of shopping and
dining establishments will
line the Blvd., propagating
Glassboro’s popularity as a
visitor destination. Both fine
dining, Zagat-rated caliber
restaurants as well as conve-
nient and casual eateries are
planned, plus there will be
new class A office space with
dedicated parking, and new
market rate condos and town
homes for people who want to
live in the heart of a bustling
continued on the next page







